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INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF

INNER NORTHERN LOCAL LEARNING & EMPLOYMENT
NETWORK INC —

ABN!: 54 338 990 858

SCOPE:

We have audited the financial report, being a special purpose report, of INNER NORTHERN
LOCAL LEAPMNING & EMPLOYMENT NETWORK IMNC. for the year ended a1#
December 2010. The Committees is responsible for the financial report and has defermined
thar the accounting policics used and described in Note 1 to the financial statements are
appropriate to meet the needs of the Associations Incorporation. Act (Vic) and the needs of the
members, We have conducted an independent audit of this financial report in order to express
an opinion on to the members. Wo opinion is expressed as to whether the accounting policies
used are appropriate to the needs of the members.

The financial report has been prepared for the purpose of fulfilling the requirements of the
Associations Incorporation Act (Vic). We disclaim any assumption of responsibility for any
reliance of'this report or on the financial report to which it relates to any person other than the
members, or for purpose ¢ther than that for which it was preparzd.

Our audit bas been conducted in accordance with Awustralian Auditing Standards. Our
procedure included examination, on a test basis, of evidence supporting the amounts and other
disclosures i the {inancial report and the eveluation of significant accounting esfimates.
These procedures have been undertaken to form an opinion, whether, in all material respeecte,
the financial repor is presented fairly in accordance with the accounting policies described in
Note 1 so as to present a view which is consistent with our understanding of the Associations
finaneial position, and performancze as represented by the resulis of its operations and its cash
flows. These policies do not require the application of all Accounting Standards and othet
mandatory professional reporting requirements in Australia.

The audit opinion expressed in this repoit has been formed on the above basis.

AUDIT OPINTON:

In our opinjon the financial repon presens a true and fair view of the financial position of the
INNER NORTHERN LOCAL LEARNING & EMPLOYMENT NETWORK INC. zs at the
31¥ December 2010 and the results of its operations and cashflows [or the year then ended in
accordance with the accounting policies described in Nete 1 to the financial statement.

DATED thiz 1" day of Fehruary, L.
e .
e {signed)}
EUGENE ODACHOWSKI
REGISTERED COMFPANY AUDITOR (Reg No: 9182)
Unit 7, 617-643 Spencer Street, West Melbourne, VIC 3005

Telephone No: {03) 9376 3455
Facsimile No: (03) 9329 5747




INNER NORTHERN LOCAL LEARNING & EMPLOYMENT NETWORK INC.

BALANCE SHEET AS AT 31 DECEMBER 2010

CURRENT ASSETS

CBA Business Online Saver Account

CEBA Bank Account
Petty Cash

MECU Payrall Account
Accounts Receivable
Prepaid Expenses

Total Current Assets

NON CURRENT ASSETS
Office Equipment
Dffice Equipment Accum Depn
OFfice Furniture
Office Furniture Accum Depn
Website Development
Website Development Amortisation

Total Non Current Assets

TOTAL ASSETS

Current Liabilities
Accounts Payable
Credit Card
Accrued Expenses
Accrued FBT Liability
GST Payable
PAYG Payable
Provision for Annual Leave
Deferred Income
TOTAL LIABILITIES

NET ASSETS

represented by

EQUITY

Retained Earnings
Nef Income
TOTAL EQUITY

2010

401,180
40,759
g6
35,371
2,151
10,805

490,362

41,831
-33,994
4,424
-006
5,000
-1,000

15,3585

50&,717

7,581
703
2,000
4,534
26,315
13,016
32,05
358,298
445,452

60,265

102,901
-42,636

60,265

2008

101,028
333,244
104
25,008
3,630
4,273

467,287

36,488
-29,645
2,348
-425
5,000

0]

13,763

481,050

14,963
558

0

0
26,578
7,446
10,804
317,800
378,149

102,901

175,046
-72,145

102,901



INNER NORTHERN LOCAL LEARNING & EMPLOYMENT NETWORK INC.

INCOME & EXPENDITURE STATEMENT FOR YEAR ENDED 31 DECEMEBER 2010

2010 2009
INCOME
Grant Funding - DEECD 474,331 250,904
Grant Funding - L2P 95,000 0
Grant Funding - Other 16,000 0
Interest Received 10,944 5,998
Project Income 79,631 34,844
Other Income 15,700 7,072
TOTAL INCOME 691,606 298,818
less
EXPENDITURE
Accounting & Contractors 13,237 9,963
AGM Expenses 3,298 2,000
Auditing & Accounting Fees 750 750
Bank Fees 366 112
Catering 3,556 1,998
Computer Support & Software 7,853 3,398
Consultants 9,075 0
Depreciation 5,830 5,234
Insurance 1,430 1,418
Photocopying & Postage 9,138 6,556
Rent & Qutgoings 31,544 18,787
Repairs & Maintenance 6,978 2,795
Staff Amenities 1,391 1,287
Stationery & Office supplies 3,444 3,257
Subscriptions & Memberships 1,972 1,202
Telephone 7,685 4,196
Travel & Accommodation 7,800 2,092
Project Expenses 86,071 22,522
Wages & Superannuation 490,137 280,748
FBT Expense 4,534 0
Annual Leave Provision 22,100 89
Payroll Processing Expense 839 637
Recruitment Expenses 1,255 906
Staff Professional Development 8,927 2,489
WorkCover 5,032 2,527
Total Expense 734,242 370,963

Net Income -42,636 -72,145
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